Relationship Lending and Business
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Mean SD Min Max Obs.
ROA (EZf&ENX—X) 0.036 0.041 -0.706 0.620 40,084
E 3 F 0.016 0.009 0.000 0O.177 7,168

RREELY 7 0.184 0.271 0.000 1.000 40,720
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(i) (ii)

relationship share 0.010 -0.128

(0.043) (0.091)

const Yes Yes

1(t > 1996) Yes No
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(interest_rate);; = §(ROA); + n(relationship_share); + p; + ¥ + €i
(i) (ii)
ROA 0.018 0.018

(0.004) (0.004)
relationship share  0.002

(0.001)
Borrower FE Yes Yes
Time FE Yes Yes
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